YHE RENPENCE OF WILLIAM WULLIGAN.

.

Applitition for Biay of Precesdinge De~
unied—The Accmsed Charges that the
Broderick Will is & Forgery, snd that
Me Is Prosecuted by Comspirsey, in
Ozxdar to Avert His Testimony—mulile
gan Bentenced to the siate Prison for
Four Years and Six Months

COURT OF OVER AND TERMINER ‘
Before Hon. Judge Bould.

Deo 1 —In e Mater of William Mulligan.—11"3 wo
oueod, 1t will be recoliected, was convicked of mn gl
em aa officer, with stlempt fo Kill, The ©ogrt wea
epencd st balf peat iwelve o'clock.  TF g passages
Jeadiog 1o the sest of justise were U .rooged from
aboul ten o'oleck, and oo Lhe opening ¢ the deors st
Balf past iwelve, Lhe room, by oae " molianesas aod
goneral rosh Wik ina fow minules o owdsd (0 excoss
The anxtety waa evidently uciversa)  apd the decorum
was perioch.  Thero was not e ¥ ightest man\festation
of fetling amooget the mired wod” worw of approbailon or

of what 1 have etad ot
bafore your Honor *,an
The Souspireoy baw bous GoU1g on
[F] o, it goltig on
th u‘i la!d my et ety l
i 0 him—a<t pesnonally, for 1 fast |
could nob #ee him o oonsequencs of somo oltruction
bavieg beon thrown in the way=—but ] comeeunicatsd o
him w felivence woa furnisbed Lo bear wgslomt mo.
Purties tokd me vhat Mr. Brady was o my cese,
thnt Mr, Brady was “all Fghi," aod “ibat Be had recely-
ed & foe tn my case ' “our deys aflerwards & parly wenl
10 Mr. Brady—tbe ovesing before | was coavieted hero—

Aapprobatien, which l& very [rejueatty wik d et
abe terminativn of &n oxciling soene lWro tris,

Nulliges, scoompaniod by several frisnds, ertered the
gourl long before the Judge, arrived.

Ab sboal oue o'clock e, Districk Attorpey (Mr. Weler-
wury) moved ihal the pentonce of the Court be pro-
wonneed co Willlam M, liigan.

Mr. Brady sald Wiey b tho last meeling of bhie Court,
Mr. Mulligsn was af ked If he hed apy trado; he sanwered
that bhe was & 060/ or by trade, bul had oot foMowed It
for yearn. Mr. Forady understood that Mr. A. A Phillips,
oue of the cown el for the defence, bad walled on his

Bosor, Juégs Gould, st Troy, and thal ihe
vil  of @goeplions  was pol  sdmitted. The
pounes! fe= the acoused had called upem & judge

of whiscilg for & stay of procecdiogs, but ho was sold that
& metsaps had heen reseived from his Homor Judie
Gonld, ¥ She effeet thet be did Bol wish that soy of Lhe
Judgee brire ahould et i bhe makicr until be arrived Lo

Judgs Gouid eald thel Lo such message or requeth had
beon #:nt by him

Mr Hrady—Tuen the osse waa relieved from (hat di-
salty, and e would now rend the papers W Jodge Sulher
med, tbat he might be apprised of what the Cours hat
sald. o the meantime Mr HBraoy usked for o stay of pro
ouedioga from this Cuart, on the groucd of the misapure.
bersion that the Over aod lTermiver lerminated s
axwience laal Saturday.

Toe Judge—We have not so beld ii: we consider (hat
the Cuurt bas the power 1o prolong 1ts sersion,

Mr. Brady sswed tual  the sentende o Mulligen
we drferred until afler Abe decimon of ke Goeaperal
Torm has been had.  He (ld so becsuse ha felt and koew
Shal where & man wae convioted of & charge of which he
was ol guity—aud oo one pretonded that the prisoner
fred 01 & pietol—1l could Bot be eostaloed.  (Me. Hrady
referiod 1o pome mealogons oare ) Ho sabm!ised thas no
ebe could pretend that there was & pariicle of evidencs ta
show \hat Molligan cver olschargod the pistol at ths el
oor, or ever inwended L3 discharge 1t aud yot thoy had

Rere \be factof & [Hetrict Atlornoy aekivg 80 sead & man
0 Abo Htete prisca tor ao oifonoo of which bhe bas Bot beao
fourd giilty. Theyall keew thet the press had feemocd
againgt Muillgns tomi pudlin opinioo, 'n which thére was
oUW lgion, was againet him; bot the most sericas
and un) 1p %l antagonism of alt woald bo if the coarta of
Justice could be toduced o make & sasrilooof & man,
po maticr whal may oave boen toe preja doos againnt him.
He (Mr Macy) woold not be wo esrnest In bis ofloris o
defer thie sentense—be muse be had not the sigbtest
doobt of reverslog It whatever it might be—boi ha was
mfurmod by ¥r. Mo ligan tast ha was an imporiant wit
wors iu A puit o meker Stace, 1o whith & vast smoant of
money was lnvoived, and that there ure, perba 8, persons
o \b'e orert who are aexious that ho should he eentonerd
im weder thal ho may be, a8 the tlang phrave 18, *'spol-
sed,’” to repder Dim faompetent wEF m wilneEw (o Lot
wait.  Mr Brady thep reforred 1o the indl tmeat, 10 what
Mulligen did and said on the occasion of the aflair, and
soncinded by staticg tast be bell sved the lodigiment and
sbe verdict were lncoumistent and antooadle, sud em
pliatical!y msreried that he wouold stand by the acsused
with all his l\}“ll{ st the eame tim: he
wought  that  the Ihetriet Atlormey oould with
evory paesibile conristency ind this sentcnoe stand over

Mr. Aothon sail toal there was then & motion for &
may of proceed ings pouding befure another Judge of the
Sapreme Oourt, and the District Attruoy was eogaged

1 was impossible for bun (Mr. Autbon) Lo ¢
sent 1o & portpopcment of the sentence.  Ho gobmitted
thal there was & wmani‘est propricly dhat the senlence
sbouid not be delayed except upon elrong grounds, sud
thal ibcre war u manifest propricty thsl the sculosoe
whou'd be paseed by the Juige bafro whom the cake had
boen tried.  With one applicaliog lo oae eourt room, and
sactber bere, Lo, W e aheence of Lhe District Attoroey,
eouid not cousert Lo m pustponemeat of the soobende

Mr. Busiesd, wiuo had Doon before anolaer jaige ap
piying fer & stay of proscodings, here ro eatered the
gourl bat havieg oncen'ted with his asgociales, it beoams
manifont that Lhe siay was not graated,

Mr Brady sheu sated (o she Coart (thst Mullizan was
deniroun of naming certain pariies who were anxions o
send bim Vo toe Sare Prison, bl be (Mr, B ) did not sce

the ceoosnity of dolog #o. He again submilted Lhet st
e otmoet Mr Mull'gan oould be convicted of & almple
assault, and that 1 Lthe Distriet Atorney morely waated
& sestence oo record, the ends of justice woold Ls m-
wined by the miidest sentence of e Court.  Mr, Brady
tBer alludod to the ancumations that bad been made hp
Whe priss agninss the prisoner, and asked why, If he bad
boon Lhe DulsanCe Mt he was represoaio d Lo be, the pub
ile muthorities bad got »efare now made b!n amenabls,
But whatever Lhese charges might he, Mr. Heady couid
say ihat the defendant here La? boen & volanteer in the
Mextcan war he fooght under Hays, and duoring his last
Arial be (Mr. Brals) eas reminded Ly hie colleag r
Bestcod, ihat & te egrarhic despateh wae recoived from
Gienars! Lane, glvieg him & Ligh charastor for lolegrity
and taiihfulvess.  Mr Hrady oowcluded by strongly argu-
tng that his cliept, usder the rlrcomalances, was antit' !
w0 & suspennion of senlonce wot!l the deciston of the goue
A orm

Tue District Attorney (Mr Waterbary) made wo repiy,
but merely moved for Lhe sentence of Lhe Coort

THE FENTENCR.

Jodge Gould thep sald—Ilan regard Lo this a8 W ag
olher case, | bope Lo cocducs Lhe trial, aod T hiok | coa.
dociod this trial wilk entire falrness.  Thel | may have
commilted errors of law is undoubledly trus.  Whether |
bave or not & different tribunal will decile 1o the course
of the trisl | cortatnly 4'4 not, aa | never do, tnlimete to
e jury aa W‘l‘ﬂ“:rﬂl any
beft wbe fudges of The

power of Lhe Conrt
late'y circamseribed from what 1t waa formerly, aud has
lefi 1o me pothiog bul & mere minieterial duty, 118 not

question of faot. Thoy wore |
L

sod re I him in the same, but the party told me pre-
vioue Lo 1hst thet ha bad been retained in the case. |

FINANCIAL AND COMMERCIAL,

Buwpay, Deo, 2, 1860.

The course of the foreign trade of this port con-
tinues u',out the same as usual, notwithstanding
the par,ic. The imports of last week were loss
than those of the corresponding week last year,
and_ the exports of specie also less; the exports of
47 ;mestic produce were in excess of those of the
corresponding week 1ast year by more than a mil-
Hon of dollars, Our exporte since January 1
are $30,000,000 in excess of those of the same pe-
riod last year, our imports of forelgn goods over
$0,000,000 less, The contrast §s in every way i
fuvor of the country., The following are the com-
parative Custom House tables of the trade of the
port for the week and eince January 1:—

INFoRTR,

suy, iherefore, that thin was dono for the parpose of de
ceiv ing me. Mr. Tirady mever koew anyihing sbou it
ME the vight before | was convicied.

The Iisbrict Atiorney—In order to relieve the mind of
the prisouer a0 woy conrpiracy, 1 ean fuform him that
0o poraon har ever appiled to me, directly or wdireotly,
o urge on tbis prosccutlion.
Mr Mulligeon—That may be, bol sthl [ say thal my
conpeel, Wr P'hilipe, has krowirgly decoivid me
—This metter bas pothing to do with tho
onme, and | can bave pothiog to o with 1t

Mr Molligan— i, your Hosor, sm 1 not eotitled to
make an wicavil before seplouce I8 giveu! for Lho oase Lo
which | haye alluted s of Imncuse lmportasos, aod the
wetlmony tbat | phould give would be of soch A charac.
Lo ui W proladly slwr ibe decmon that bas bedu pro-
rounned
The Conrt — Yot that 1 sm awnre of.
thog to do wilth Lols
Mr. Muliigao—Bat surely 1 am colitied o make so af-
fdavit befiore sy utence 18 procounced?
The Court—1 think not
Mr Mulligae—Bul | wish 0 do it, This will has besn
ndmitled 1o probate. They bave earried it up to the
Court of Appesin, and thelr object ia losend me o the
State priscn po that 1 cannot reves! soythiog o regard
(o that will, sud therefore, before your Hogor sentoooes
we, | pray that you will allow moe to make that afidavit,
The Gourt—I4 seems to me that it would Lave prooisely
\be rame clfcot oe any otber sffldavit would bhave
Mr. Mulligaso—But if your Hovor eéolences me Lo the
Slate prsoo, sud 1 sbould serve my time there, and |
fbould be placed upon the ewnd, no one would believe
me.
The Courl—But | have po discretion, wad this 8 & mat-
ter which 1 eannot ector loto,

1 can have mpo

Ziate prison you diefrapchise me
The Court—That is & maltor nona&m\ from your own
acte, and | canpol protect you from them.

Mo, Mulitpse—Could you potallow me to make s aflide-
i’
The Court—No, | can see no uee in i, for {} aos wers oo
barefieial pur,
Mr. Malligan—It will. It will gaawer & bouefolal par
porn. 10 will show np & forgery.
h'_l"r.-- Court—The sistemont 18 one which is not, as far e

so areertion which bas oothing to do with this pase, and
which might be proved, oo mailer what this caso is bare, |
W be fmlee. The case, an ] have stated, slauds precisely |
upen thim etate of faste; that the sticmpt wwe 1o ro
tala your place in ihe houss sgainst ihe wil of the
proprietor, aud wuy  vielemoe that mighi ba At
Voipted # a matter tbhat you koow end nobody |
In regard to thot, the jury bave conatdercd
the clironmatances sufficlently for them., bave
i’-meﬂ upon that ae matter of faol, aud thelr verdies, us
ar as warranied by the fects, is floal. With that I have
polbiog 0 do.  The Court, &8 | uoderstand It, bas bub 43
jmer & genience appropriaste to the offmes chargel, and
ihat seubence Vhe law has Oxed sl betweea Lwo and 1eg
yoars in the Siate prison. The ciroumastasces of tbe
cane are carlain'y not as ag rraveled as many that ocsar
fu thie court. It I8 not provioce of the Jourt o |
kpow suyihing beyond the case before the Court. What |
ever may have been dope erewhere and pald elsewhoro,
1 nelther know nor care  The case bafore me 1 consider
one of aesertiog the right of violenea over the right of
law, ard ae such i4 s the duly of the law to Impose »
puslubment thst ahall be understood In the sommunity,
sod that sball bo adequats Lo the resiralning of such
uMences. The objeet of Lhe law 1 W prevent
crime, more than the poalshment of the of
fepder ; mud  therefore I the law eaym s
rentences  stall be bllo, like ita own sisiotes;
they sre (0 be known the purpose of preventing tbe
commiasion of offences. o my view, the of this
offvpce s #0 very serlous thal [ do wol ook I csn bs
ndeqantely punighed by the lightest sentenos; sor dol
thing that it reqoires the beaviest  Thin (e a8 far se my
Judgment wiil pulde we 1o measar) Lho seategos pra
pertivuate to the olfence &b it stands 1o regard o« milar
oflenres proved in oourt.  lo yoor caso my view is, that
you will be adoquaiely purished and ousracterizsd be
Tore e public by giving you four years and six moaths
\n the Swate prison. The seoience of the Courd s, that
jou be im ed and kept at bard labor ' the
lﬂhlll:'u priecn for she perlod of fiur years sod six
mootbe.

Mulligae—who throughout the entire inge bad
woutifested the moet perfect poolness and sel! posmcesin,
without the alig bt b 40 o+ reckls
wae, when tbe courl adjourped, conveyed by the oficors
to ike rear of the bulldieg, whire & carriage was (o wall
ing, which he cotered, and with his sbiendnots was o
veyed 1o the City Prison.

The Kelly Homicide In Brooklyn.
The lnguest into this elabbiog affray was commenused
om Saturday W Lbe eb of the Couaty Judge, City
Hall, Brooklyn, before Coroper Horton and & re poclables
jury. Toe following evidencs was sdduoed —

Catbariue Kel'y, boiog duly aworn, deposes and saye —
! live ni @16 Froml weireel, Brookiyn. ksew Cnaries
Molaviey; lived in Ube same bouse wilh him {Lack room,
recond foor); live i the fronl room, ssme fuor;
| maw MoCsuley on Thursdey eveaing, about cleven
o'clock, standing vear my door; be called my husband,
| Fatrick Kelly, out; beard bim (MeUsoiey) in his own
room sayieg he could take thal man scross his Kooe aud
fpack bim; s litkle while after thal be came oul of
| bls own room, mnear my door, and called 4
my hosband; be said If Kelly was & man, W come out
pow, he covld kiek bim; bad my door locked sod my

& maiter of diseretion with me whether 1 o or not,
sulesr | uppere there be gronsd for & say of prosedings, |
which [ 40 £ok believe there is. I lhntmm ymes iy |

pais scd direct dely o proceed under Lhe slaiaie
aad pass sestonce  Wheiher the case admile of eorre
tlon, and whether correction will be given, 1o 8 mattes
wilh which | have nolbiog w0 do. Nor sthere sayloing
oul of Lhe mse wilh which | have saylaing to do. The
oape presenied 1o me is Lhe cade upoa Which | pass.  The
wialale |8 lotended 1o slop at the b?nnm[ acle of vin
oo, to preveut thaee scls which, I followed up, resuls
e bomieides 1t Is fntonded, by makiog thom somethiog
more thar misdameancrs, 1o laform Ibr commea'ty that
ibe aw guards the aveooes 1 erime, and that i1 |alend

B

wad o the room; Lold MoTauley %5 gy inw bis
owt room sod mind bis busioess; toid him If he did oot
£0 o his bouse, be wonld be sorry for it; my busband
on his boos; | begged of bim Lo stay io; be said
hoard Mo jmuley say to my hosband, 'come o tha

nl‘ud weol; followed tham down

Yo’

| feet from each other,
the jardnn ] waa

by pablishiog (W8 o aadstes ags.ast such Lolagn Lo provent
e coalingeony thal ma pee when so sttempl o
terned into a reality, and

the stk The teation of the law (o that it
abould reet over the whoke commaoiy. No mas
v ouilawed, and we plae 18 culineed The

i# to the farihest cabin that 18

tirn, and wherever the wipd |
J the law e over tha |

It i the preaiding gooics of

protaction of the law exie
wjun the verge of oivil
earries cur Cag e protestica
raller boy cpom the ar

ibie oountry. It i» i8> only thing which koeps os n pa
Gon | know tbal ‘s many respeats (8 e held Ll the
Inwe are pot to b uioroed, and that ths persons uma
whom Lhe lawe bewr are o he theseeives the indgea ar 14

whal s tho ) au’ bow 1l shall be eaforead 1 nader
take 1o say thal wherever thal 8 =lalmad (hat i revals
Lon, snd botk g stort of I The law Xaowe no privaie
iribusal 1y pass epos e walMily, Tt codessiasds thag
W ihe oely governmeant hors, and e only dist gaiim |
Detweve baviog & gov. mmenl sad Ba g nosc—=buie o

& gorernmest ard acarcn)—'s, thal Trial

¥ 1

tame 0 pase upon the law, Toe lae van

80 Teciiy Mbal erior If 'L Be am arrer, of thal prime |
g Noe & crime 1i mande pleiged w amery us |
awn d'gnity—1i inload N " Tt o

good cltipen, eliyieg voom the Jadersianding that th ¢
prowwcis bim, goos sbout hin busitess casrped, anl \

Aed 0 e U we lo e I el
# law, paviog ra'd Loal ne pha y Are
taked 1Lagl b m5 the ar e szl g im s *re
and everywhire . and 11 wonid b & ehamo, & degral
e bhe Quard 11 Wbl wore 0o T80 40 by out dasl §
oa of W 1o WLi® ok i ! i -
¥ ry vmple sisiement of 1w
il reouify fa"wr Dy own Yeus are eon
sumplin.  Tho etimoany e, thatl 1he pr
e ully —an siwrca o 1
& bouse 14¢ Bighi |

ihie avenicg be soul
verenlion with one

o what purport® Wi
solve bie conpoction w W

the
e ome (o bhe olly. Tosd couveraniion wy far (v
o watiord relsding to bosisess or whi oL 0y
man, war & matter of direct [oeall b0 Boia it oo elet s
The ciher proprietor Lhen requeets Lim o loare. and he

ofusen.  He rellerates (6, and be refumcs g ref
witk abose.  The proprielor, ladtesd of resortiag ol
Tlmeell, rore 1 Lo be pradent aid b0 3all (o a foree w8 b
At har & right o call lo. He calls la perecns wio wre
s o wthaed aad bouad ty keep the peece He il uom
Them, pubie wad knowa offisars, appearing =
Wik, U ejert the primaer f(rom bis premiess
Vil cimbizeieg bie atvosa of the prapricior, the v
ruirvsis Trom ihe «®ocr 1o Lhe Timits of the room, aad
e W prementy & pietel wi L bawr, leli~g kim Caat if be
Lo Bc® himn ha (oee it 48 peril
Mr. Beady W Josr Howor parm't we W0 ‘otervept
o or & mocwest! e Wailigas desires mie (6 say
Pat e DAS pematLing whh e widhee 10 comTaeRlaate
bo yous Homor Dafore yon ~umniele yrer o lagon
¢ Dvirt—Wiatever Mr. Molgen uae o ay, Ihe
1y o o "
¥ Mully W, who WL pealad b7 Wie couneel, rase, and
[WETeS

e

B\ G M Beuoh, (ke addresesd bie
1:_'-":0_" Wosa W
e Whicke Oy
*Wmioi, (ba

your
S ocal'gued W0
W smad mo

1]
3

{4l
i

rey

3;:
i
E.

L e mend
" W wmirenchiee me
g 4 Wimeuy hae sy it
wodiask, uriiviags |

7 el 'ty bt

w'rg L4

e trom giv

erime 18 cossummatod by |

Row
| . n_--.-_ cmin and indy—and
| g

& wordh " ¢

never exp b " did not Bear my bushand
make any soawer; MoCauley eald sometbiog;
1éopot know, and then Immedistely b.ows pussed

Mr. Mulligan—But, yoor Hovor, If you send me to the |

caro I8 concerued, cotitied o weight, beonuse 1k is |

For the week. 1888 1860 1580,
Dry goods......... $1568,280 1068473 1902091
General m'dse. ... 9264857 2026881 2413870

Towal for week... $3 6sadeT 4 200884 3 614 907
Previously reported 182 534 014 214,163 170 207 444 005
Sloce Jag. 1...... $150,180,081 216 447 080 %11 069 504
Larokys or Propuom
1468 1880 1860
For the week...... $710 620 1414 061 R4u1 178

Frovieusly reported. B0 §51 200 69 88 TEd S8 104 960

Elnoe Jau. 1...... 866 606 810 60,662 068 o 0lo lue
Exvonms or Fracs
1858 1960 1880
For the weer ..., 103 502 TH9 000 #il 850
Previously reported. 23 051 618 67 180 688 43 144 500

Since Jar. 1.,..... 833 206 430 67 564 668 43 250440

General business is completely paralyzed, There
is a little buying of produce on the Corn Exchange,
aud the movement in cotton shows signs of reco-
very, both here and at the South. But general
husiness s stagnant, and to sell for cush is almost
an impossibility, Latterly, indeed, the unwilling
ness 1o buy, even on time, is g0 marked that enor-
mous concessions are offered by sellers withoat ef-
fecting transactions. The cotton movement np to
the date of the last cireular showe@ adecline in the
receipts equul to 155,000 bales, each week falling
behind the corresponding week of last year. It ia
much feared that political agitations may now o
terfere with the movement of the crop to the ports,
Altogether nearly 1,100,000 bales have already
come forward, leaving 2,500,000 bales yetto arrive.
The effect of the crisis here, and 8 consequences
in England opon the prite of cotton in Liverpool,
continae to be one of those problems which puzele
the mercantile mind.

The banks will probably show an increase of
specle tomorrow,  Lust Monday they sho sed
avernge equal to $18,550,572; but as this was ex
clusive of the Califorsia remlttanze of Suoday,
25th, anud as the average wasa a rising oue inde-
pendently of this, an inorease may fairly be looked
for. They Lave, besides, Leon gainlog money
from the Sob-Treasury, In which institation the
bulavce stood yesterdny at $3,702,751, against
1,508,008 ut the close of last week, and $5 510,432
at the corresponding date last year. Bpecie be
gon on Friday to flow Soath; bat as the New Or
leans banks bold over cleven millions in gold at
the present time, and as the euspension of the
other Southern banks will strengthen them, the
druin will not, in all probability, be very Leavy.
Gold began to arvive last week from abroad; over
$200 000 came to hand on Friday from the West
Indies. Gold will probably begin to arrive from
England in about ten days, and the hiope seems to
Le generally entertained that our banks will aceu-
mulate twenty-eight to thirty millions by New
Year.

The bank disconnts will probably show a large
Increase to morrow., Lasst Mooday they showed
an average discount line, for the week previons, of
$102,578,454, o decrease of $702,570 from the pre.
vious etatement; but it was well known that the
average did not fairly represent the actual expan-
#ion, as the beaviest discounts had been granted on
Friday. Bince then the Lanks have been quite
liveral to thelr customiers, and it seems to Lo ex-
pected that the staterment of to-morrow will show
an unprecedented Increase.

Notwithstanding the bank discounts, money is
appreclably dearer o mercastile circles than jt
was & week agn. No one seems willing to purchase
mercantile paper, even ot very bigh rates;
every one who has money appears anxious to hold
it under s own control, at all events for the next
thirty days. Hence, while money is quite abun-
dant on call at seven per cent per annum, the best
short acceptances are passed at twelve, and very
excellent paper indeed not better than fifteen or
eighteen. At bank, regular dealers are supplied
with money enough; and accordingly, notwith-
standieg the crisis, we hear of few failures, The
general idea among merchants appears to be that
it will no! be safe to embark in any mercantile en-
terprise, or to incur any obligation whatsoever,
until we have recelved the recoil of our crisis from
the other side, and until the Bouth Carolina Con-
vention has adjourned. We may expect the worst
news from England about the 15th of the month;
ilie South Carolina Convention meeta on the 17th,
and on the 15th, according to Benator Hammond,
that Htate will be out of the Unlon. Between
this and them it s safe to predict that
business and finance will be stagnan!, and
that merchants will pursae & steady course of ligui.
dation, similar to that whick took place ia October
end KNovember, 1857, Owing to the remarkably
healthy condition of trade, that liquidation oan

tween them: who firuck frel T do oot koow, Lhen Tam-

many eaeght hold of MoCan'er. my husbaad oatled sut ho |
WaE Blabbed Lo sad,  Ob' | sm slaboed;"  oao'l may |
Wheiber Tampany and McOsuiey wers o ths groast or |
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now, in all probability, be perfected in about aix
werks.
Forelgn exchange improved last week. At the
lose of the business for the Baturday packets, the
asking rates at Lankers' were 104] a 105, and mer-
cantile bills of good character sanged from 102 to
100. At these prices there was a biettor demand
than there has Leen of lute. At the Soath there is
more currencey for Lille. 'We hear of a falr business
at New Orleans and Mobfle at 1614 a 102 for docn-
mentary bills, and at Savannah at 1008 101, At
Charleston nothing is doing, the revolutionary pro-
eeedings which have taken place in that city hav.
ing Lad the effect of frighteciog away bayers. Our
lmportations coutinue very light, and our exports
of prod julte heavry, so that at prosent there

be ver le prospoct of a substantial

advapee ia bills
The following table will show the courso of the

stock market for the past week and month; —

Now 8 New. 10 New i1 Now. 34 Dee. 1
. - - ™

e 10

Misswnr! 89...... 1045 10 t T
Neaw York Ceniral 8155 ki k] onLy
Remilig 4y SZ: 3 L1 My
Eein vieads 1Y ny W MY Wy
Maohigas eeuml. 0liy My & = by
BLTera Prar L] B WY N ]
s Lemtral TN [ 139 My [ 1) (4]
G 1 [ 1} (7] ey oYy
v g &l b BY
T Ny "y s ] Wi
PFatiams ......00 e 1w 1e 14
Hudenu River.,. ] 1s 4 Wy
Pacite Mail...... o T S L1}
The stock market waa dall and feverleh all jast

week—pdvancing and fa'ling from one 1o two per
cent every few hoars on the strength of romors
from Washington or the South. The ease of money
on call would tempt speculstors to buy were the
least daylight seen in the political horleon, Even
ny It is, It seems probable that, in the genersl
stagnation of basiness, people who Lave money
will before lopg shink of employing I, and it can-
not he employed anywhere just now except oa the
Stock Exchange. An lnguiry for such divtdend-
paying stocks as Pacific Mall, Panamn*and New
York Central will arise before very long if the
present condition of affairs lasts,

It is evident that the coming week will be one of
the most critioal in the*history of our conntry.
Congress meeta to-morrow, and ne thore will be
no delay for organization, the bhusiness of the day
will be broaght on the tapis at once, It gener-
ally understood that the I'resident, n his Mes
sage, will Intimate that while the exireme viows
of Bouth Carolina are [peoBrist®t and frreconeils
bie with the fondamestal Ta v of the coufederacy,

| the constitution was first violated by those North.

@ States which passed statutes nullifyiog the Fo-
gitive Slave law; and that the contruct, thus
broken on one side, is at all eventa less binding 7,

| the other than it would have been had the North

observed it faithfully, It Is believed that, in regard
to the actual secession of o Blate, the President
will refor to his oath of office and to the obligation
he bears to execute the laws, inoluding those for
the collection of the United Btates revenue. In
view, however, of the extraordinary position of af-
fuirs, he will probably congratulate Congress upon
being in seasion, and will refer the whole subject to
them, lenving it to their wisdom to devise the re-
medy required by the emergency. With regard to
the attitude of parties, it may be taken for
granted that the Senators and represen.
tatives from the Gulf States will pre
sent an onbroken frort for secession; such,
at least, is the inference from the best information
that can be gathered at present. Tho delegations
from the Northern slave Btates will probably be
less unanimons. In Virginia, North Caroling, Ken.
tucky, Maryland, Tennessee and Missouri, there
is a strong party in favor of compromise and Ualon;
we have reason to believe that the old line whigs,
led by Hon, J. J. Crittenden, will take an early op-
portunity of coming forward with & scheme, either
for the restoration of the Missouri compromise, or
for the passege of & new Pugitve Slave law, which
counot be interfered with by Northera Legisla-
tures, or for the enactment of & fundamental law
throwing open all the Territories of the United
Ftates to Boothern men and Bouthern pro-
perty. Mow any of these projests wonld be
received by the republicaus of New Eaogland
and the  Northwest the paoblic  have
as yet no means of judging; it is probable, how-
ever, that the distress which exiats thronghout the
North, and the nataral desire of the republican
leaders to enjoy peaceably the fruits of their re-
cent victory, will have a tendency to reader them
mare conciliatory and more pliable than they have
been. It is understood that the republican leaders
in this State are willing to make great i
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for the sake of averting the ruin that s apon vs.

It i« now certain that nothing short of large and
liveral concessions by the North will save the
Union from destruction. FEvents prove that the
Southern leaders, so far from belug in advance of
their constitaents, are really more moderate than
they, and that it will need great tact and skill, and
perseverance and energy, to indace the people «f
the cottonStates to accepl any new compromise, or
romain in the Union at asy price. This de-
termination of them may he founded on & wrong
basis; it may be ealculated to prove as injurious to
them as to us; it moy be a grievous error in every
point of view, But, right or wrong, there it is; no
man can mistake it; and the qoestion for the North
is whether, in view of the seltled deternmiaation of
the exasperated people of the South, we can betior
afford to yie!d something, or to give op the Union!
Practieal evils resalting from the former couras
there are none. It lsvery evident that the question
of slavery in the Territories iz a mere abstraction,
and that all the nmew Btates must be free States,
As to the Fugitive Slave law, no honest man doulits
that the Bouth is entitled to one, that it is mean and
dishonest for Northern Legislatures to nallify it, and
that its practical working iovolves no real injus-
tice. The North, therefore, can afford to concede
all these poluts withoot losing anythiog that s worth
preserving. If, on the other hand, the republi-
cans of the Northwest and of New England should
refuse to yield, and the Union should be dissolved,
it is well that the consequences shonld be calmly
considered beforehand. That they would be pro-
ductive of incalculable injury and suffering in the
Sonth is undoubted, and the Bouthern people avow
themselves prepar ed to suffer. Bat it is a fatal mis-
take to suppose that the North would not be equal-
Iy injured by the event. One can judge of the
effect hy the state of affuirs now staring us in the
face. Business is prostrated. There is 0o market fur
merchandise of any kind. New York is fall of mo-
ney, but confidence has disappeared so thoroogh-
1y that capitalists will not buy the best paper under
1} per cent a mooth. It is supposed that
ten thousand men are out of employmeat
in New York alone, and there s not a
manufacturing eetablishment in New Eogland
which has not reduced its force within the pan
month, The West, just reviving from the effects of
1547, and on the eve of a new era of prosperity, is
replunged into distreas and suffering. Al the West:
ern banks are practically insolveni—their issues
seven per cent below par. The great trade in
food they expected to drive with the Bouth this
winter has wvanished, for the suspension of the
Bouthern banks haa deprived them of the only
means they had to buy corn with. Throughout the
North, in fact, a prostration more disastrous
than that of 1857 already reigna. This, be it re-
membered, & only the beginning of the struggle.
If it contiuues, and the North, by refusing con-
cesslons, encourages the cotton States to perse-
vere in thelr purpose of wecession, it Is hardly pos-
sible that war can be averted. The West cannot
afford to lose the mouth of the Mississippi; the
Bouth cannot afford to suffer it to be in
the hands of & foreign Power. The partition
of the Territories, of tha public property

and of the public debt, can hardly be effocted
by the pen. Buch guestions have always boon set-
ticd by the sword, and we cannot expect to farnish
an exception to the rule. Civil war is, in a word,
inevitable, if conciliation does not prevail. Of the
fruits of civil war we need not speak. They are s
total stoppage of trade; a cessation of all kinds of
industry, save for the sapply of the most imperious
wants; the blockade of ports; the bombardment
of cities; the destruction of human life by whole-
sale; the creation of wast national debis; a dimi-
nution of one-hall the product of agriculture; a
general demoralization of the public mind, and,
however the confiict might cnd, the sowing of ran-
cours and hiatreds which ten generations would not
efface. This s the inevitable prospect if the
Northern politicians, who meet to-morrow at Wash-
ington, meet the crisis with obdurate bearts and
blind (udifference to the demands of the South,
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